
Sri Lanka is a growing economy and 
is among the emerging markets of 
Asia, making it an attractive invest-
ment destination. Sri Lanka’s GDP 
per capita, currently 2-3x of South 
Asia’s average, is expected to double 
over the next 10 years. Sri Lanka is 
set to become a knowledge-driven 
economy with three times the growth 
expected in the number of graduates 
by 2025.

The Colombo Stock Exchange is 
the fastest-growing stock market in 
the region. It experienced a 70 
percent increase in new investor 
registrations in 2020, along with zero 
capital gains and zero dividend 
withholding tax for foreign investors.

The Sri Lanka Investment Forum 
2021 will showcase to the world, Sri 
Lanka’s attractiveness as an invest-
ment destination. The key priority 
sectors presented in the forum will 
include Manufacturing with value 
addition for exports, Information and 
Communication Technology, 
Hospitality and Tourism, Agriculture 
and Food Processing, Construction 
Infrastructure and Logistics, and 
Capital Markets. It will also focus on 
the Colombo Port City, an interna-
tional business and service hub with 
attractive fiscal incentives to make it 
comparable to the likes of Dubai, 
Hong Kong, and Singapore.

The event featuring sessions and 
presentations by senior government 
leaders, top leaders of public and 
private companies, global experts, 
investment bankers, and advisory 
firms, aims to attract multinational 
corporations, high net worth individu-
als, direct and portfolio investors 
including sovereign wealth funds, 
private equity funds, development 
finance institutions.

Prospective investors will have 
the opportunity to access information 
on FDI projects, listed companies, 
and private equity placements, 
acquire first-hand knowledge about 
the policy framework and legislative 

landscape for investing in Sri Lanka 
and to interact with government 
agencies, state-owned enterprises, 
industry leaders, global investors, and 
peers.

Thinking outside the box
Countries and economies have to 
start thinking outside the box to be 
successful, one cannot rely on the old 
way of doing business as being the 
only norm. What has become the 
norm is that which was unusual or 
unconventional, but now innovative, 
and we must become acclimatised to 
our new environment of the ‘New 
Normal’. We will not be successful 
unless we constantly innovate, evolve 
our technological knowhow and our 
manpower in that manner.

We have to be the pioneers 
moving forward in this unprecedented 
period of time and currently, Sri Lanka 
is at the helm of such transformation 
with the current government in place 
with a large majority in Parliament. 
The government has come up with an 
innovative idea to restart the economy 
by organising a major global webinar 
to showcase the best of the best that 
Sri Lanka can present to international 
investors.

Prior to the Coronavirus pandem-
ic, governments and corporations 
would participate in major conferenc-
es, costing them a fortune. Hosted in 
different parts of the world, like for 
instance, the World Economic Forum 
in Davos and that type of activity has 
come to a halt.

Port City Colombo Project
The whole idea is to compete with the 
best of the best in the world and due 
to Sri Lanka’s geographic location 
which makes it an ideal climate to 
have such a financial hub because 
when you compare the recent 
developments in the Middle East, 
people’s most common grievance is 
that it is fairly cultureless, with a 
multitude of shopping aisles, lack of 
green habitats and nothing else, 
surrounded by hostile landscape, and 
unbearably hot in the summer 
months.

In comparison to Hong Kong, 
recent changes in legislation and 

social unrest have made major 
investors think again of operating 
from Hong Kong. Due to this 
situation, a lot of the main institutions 
are looking at alternative destinations 
to conduct their business.

Sri Lankan legal structure is very 
similar to English law and it makes it 
easy for international investors to 
engage and do business without too 
much difficulty, unlike certain parts of 
the world like the Middle East or the 
Far East where things can be 
extremely challenging.

In another few years, Sri Lanka 
should be on the rankings list 
especially with the brand-new 
infrastructure development, the 
Colombo International Financial City 
which is a special economic zone 
and International Financial Centre. It 
is currently under construction on 
reclaimed land adjacent to the most 
iconic and most prestigious real 
estate in the island, the Galle Face 
Green. The land reclamation work 
had been completed as of January 
2018.

Comprising 269 hectares, Port 
City Colombo is a new city develop-
ment built as an extension of the 
existing Colombo Central Business 
District. The new city will comprise 
five main urban precincts or districts, 
namely International Island, Island 
Living, Central Park Living, Financial 
District, and The Marina.

International Island will be a 
commercial and leisure destination 
featuring a resort and theme park, 
convention and exhibition centre, 
healthcare and education facilities, as 
well as a waterway park.

The Island Living district will 
feature villa-style residences and 
public parks, including the Malwathu 
Park. A city beach will run along the 
southern edge of the district. The 
Central Park Living district will 
include open blocks, public parks, 
and pavilions.

The Financial District will offer 
Grade A office space and serve as a 
retail destination. The Marina 
provides access to the sea and 
includes public parks and water 
features.

Moving towards domestic 
production of global brands
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Sri Lanka is a growing economy and 
is among the emerging markets of 
Asia, making it an attractive invest-
ment destination. Sri Lanka’s GDP 
per capita, currently 2-3x of South 
Asia’s average, is expected to double 
over the next 10 years. Sri Lanka is 
set to become a knowledge-driven 
economy with three times the growth 
expected in the number of graduates 
by 2025.

The Colombo Stock Exchange is 
the fastest-growing stock market in 
the region. It experienced a 70 
percent increase in new investor 
registrations in 2020, along with zero 
capital gains and zero dividend 
withholding tax for foreign investors.

The Sri Lanka Investment Forum 
2021 will showcase to the world, Sri 
Lanka’s attractiveness as an invest-
ment destination. The key priority 
sectors presented in the forum will 
include Manufacturing with value 
addition for exports, Information and 
Communication Technology, 
Hospitality and Tourism, Agriculture 
and Food Processing, Construction 
Infrastructure and Logistics, and 
Capital Markets. It will also focus on 
the Colombo Port City, an interna-
tional business and service hub with 
attractive fiscal incentives to make it 
comparable to the likes of Dubai, 
Hong Kong, and Singapore.

The event featuring sessions and 
presentations by senior government 
leaders, top leaders of public and 
private companies, global experts, 
investment bankers, and advisory 
firms, aims to attract multinational 
corporations, high net worth individu-
als, direct and portfolio investors 
including sovereign wealth funds, 
private equity funds, development 
finance institutions.

Prospective investors will have 
the opportunity to access information 
on FDI projects, listed companies, 
and private equity placements, 
acquire first-hand knowledge about 
the policy framework and legislative 

landscape for investing in Sri Lanka 
and to interact with government 
agencies, state-owned enterprises, 
industry leaders, global investors, and 
peers.

Thinking outside the box
Countries and economies have to 
start thinking outside the box to be 
successful, one cannot rely on the old 
way of doing business as being the 
only norm. What has become the 
norm is that which was unusual or 
unconventional, but now innovative, 
and we must become acclimatised to 
our new environment of the ‘New 
Normal’. We will not be successful 
unless we constantly innovate, evolve 
our technological knowhow and our 
manpower in that manner.

We have to be the pioneers 
moving forward in this unprecedented 
period of time and currently, Sri Lanka 
is at the helm of such transformation 
with the current government in place 
with a large majority in Parliament. 
The government has come up with an 
innovative idea to restart the economy 
by organising a major global webinar 
to showcase the best of the best that 
Sri Lanka can present to international 
investors.

Prior to the Coronavirus pandem-
ic, governments and corporations 
would participate in major conferenc-
es, costing them a fortune. Hosted in 
different parts of the world, like for 
instance, the World Economic Forum 
in Davos and that type of activity has 
come to a halt.

Port City Colombo Project
The whole idea is to compete with the 
best of the best in the world and due 
to Sri Lanka’s geographic location 
which makes it an ideal climate to 
have such a financial hub because 
when you compare the recent 
developments in the Middle East, 
people’s most common grievance is 
that it is fairly cultureless, with a 
multitude of shopping aisles, lack of 
green habitats and nothing else, 
surrounded by hostile landscape, and 
unbearably hot in the summer 
months.

In comparison to Hong Kong, 
recent changes in legislation and 

social unrest have made major 
investors think again of operating 
from Hong Kong. Due to this 
situation, a lot of the main institutions 
are looking at alternative destinations 
to conduct their business.

Sri Lankan legal structure is very 
similar to English law and it makes it 
easy for international investors to 
engage and do business without too 
much difficulty, unlike certain parts of 
the world like the Middle East or the 
Far East where things can be 
extremely challenging.

In another few years, Sri Lanka 
should be on the rankings list 
especially with the brand-new 
infrastructure development, the 
Colombo International Financial City 
which is a special economic zone 
and International Financial Centre. It 
is currently under construction on 
reclaimed land adjacent to the most 
iconic and most prestigious real 
estate in the island, the Galle Face 
Green. The land reclamation work 
had been completed as of January 
2018.

Comprising 269 hectares, Port 
City Colombo is a new city develop-
ment built as an extension of the 
existing Colombo Central Business 
District. The new city will comprise 
five main urban precincts or districts, 
namely International Island, Island 
Living, Central Park Living, Financial 
District, and The Marina.

International Island will be a 
commercial and leisure destination 
featuring a resort and theme park, 
convention and exhibition centre, 
healthcare and education facilities, as 
well as a waterway park.

The Island Living district will 
feature villa-style residences and 
public parks, including the Malwathu 
Park. A city beach will run along the 
southern edge of the district. The 
Central Park Living district will 
include open blocks, public parks, 
and pavilions.

The Financial District will offer 
Grade A office space and serve as a 
retail destination. The Marina 
provides access to the sea and 
includes public parks and water 
features.

Incentive-offers for the project:

• The BOI will provide state-of the-art 
infrastructure and services on par with 
international standards.

• Wastewater treatment & sea outfall and 
common logistics facilities are available.

• 5-10 year tax holiday for exports.
• 0% duty & taxes on imported capital 

goods & raw materials.
• Expat employment allowed for 

specialized skills.
• Expat income tax exempted for 5 years.
• No restrictions on foreign ownership & 

forex repatriation.
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Project Name:  Pharmaceutical Zone in Hambantota  

Brief Description: Establishing a state-of-the-art pharmaceutical zone. 
This new venture is being developed in two phases to 
establish pharmaceuticals, medicinal chemical, and 
botanical products manufacturing facilities, medical 
devices manufacturing or assembling facilities and 
related ancillary facilities.

Location:  Arabokka, Hambantota (Proximity to both the 
Hambantota port and Mattala airport, with dedicated 
facilities at airport to facilitate sea air logistics)

Land Extent:  400 acres

Current status:  Pre-approved zone: All environmental clearances to 
manufacture a full suite of pharmaceutical products 
and fast tracked National Medicines Regulatory 
Authority (NMRA) approvals.

Project Timeline (From inception to conclusion)

Total Investment: Starting from USD 5 million



Sri Lanka is a growing economy and 
is among the emerging markets of 
Asia, making it an attractive invest-
ment destination. Sri Lanka’s GDP 
per capita, currently 2-3x of South 
Asia’s average, is expected to double 
over the next 10 years. Sri Lanka is 
set to become a knowledge-driven 
economy with three times the growth 
expected in the number of graduates 
by 2025.

The Colombo Stock Exchange is 
the fastest-growing stock market in 
the region. It experienced a 70 
percent increase in new investor 
registrations in 2020, along with zero 
capital gains and zero dividend 
withholding tax for foreign investors.

The Sri Lanka Investment Forum 
2021 will showcase to the world, Sri 
Lanka’s attractiveness as an invest-
ment destination. The key priority 
sectors presented in the forum will 
include Manufacturing with value 
addition for exports, Information and 
Communication Technology, 
Hospitality and Tourism, Agriculture 
and Food Processing, Construction 
Infrastructure and Logistics, and 
Capital Markets. It will also focus on 
the Colombo Port City, an interna-
tional business and service hub with 
attractive fiscal incentives to make it 
comparable to the likes of Dubai, 
Hong Kong, and Singapore.

The event featuring sessions and 
presentations by senior government 
leaders, top leaders of public and 
private companies, global experts, 
investment bankers, and advisory 
firms, aims to attract multinational 
corporations, high net worth individu-
als, direct and portfolio investors 
including sovereign wealth funds, 
private equity funds, development 
finance institutions.

Prospective investors will have 
the opportunity to access information 
on FDI projects, listed companies, 
and private equity placements, 
acquire first-hand knowledge about 
the policy framework and legislative 

landscape for investing in Sri Lanka 
and to interact with government 
agencies, state-owned enterprises, 
industry leaders, global investors, and 
peers.

Thinking outside the box
Countries and economies have to 
start thinking outside the box to be 
successful, one cannot rely on the old 
way of doing business as being the 
only norm. What has become the 
norm is that which was unusual or 
unconventional, but now innovative, 
and we must become acclimatised to 
our new environment of the ‘New 
Normal’. We will not be successful 
unless we constantly innovate, evolve 
our technological knowhow and our 
manpower in that manner.

We have to be the pioneers 
moving forward in this unprecedented 
period of time and currently, Sri Lanka 
is at the helm of such transformation 
with the current government in place 
with a large majority in Parliament. 
The government has come up with an 
innovative idea to restart the economy 
by organising a major global webinar 
to showcase the best of the best that 
Sri Lanka can present to international 
investors.

Prior to the Coronavirus pandem-
ic, governments and corporations 
would participate in major conferenc-
es, costing them a fortune. Hosted in 
different parts of the world, like for 
instance, the World Economic Forum 
in Davos and that type of activity has 
come to a halt.

Port City Colombo Project
The whole idea is to compete with the 
best of the best in the world and due 
to Sri Lanka’s geographic location 
which makes it an ideal climate to 
have such a financial hub because 
when you compare the recent 
developments in the Middle East, 
people’s most common grievance is 
that it is fairly cultureless, with a 
multitude of shopping aisles, lack of 
green habitats and nothing else, 
surrounded by hostile landscape, and 
unbearably hot in the summer 
months.

In comparison to Hong Kong, 
recent changes in legislation and 

social unrest have made major 
investors think again of operating 
from Hong Kong. Due to this 
situation, a lot of the main institutions 
are looking at alternative destinations 
to conduct their business.

Sri Lankan legal structure is very 
similar to English law and it makes it 
easy for international investors to 
engage and do business without too 
much difficulty, unlike certain parts of 
the world like the Middle East or the 
Far East where things can be 
extremely challenging.

In another few years, Sri Lanka 
should be on the rankings list 
especially with the brand-new 
infrastructure development, the 
Colombo International Financial City 
which is a special economic zone 
and International Financial Centre. It 
is currently under construction on 
reclaimed land adjacent to the most 
iconic and most prestigious real 
estate in the island, the Galle Face 
Green. The land reclamation work 
had been completed as of January 
2018.

Comprising 269 hectares, Port 
City Colombo is a new city develop-
ment built as an extension of the 
existing Colombo Central Business 
District. The new city will comprise 
five main urban precincts or districts, 
namely International Island, Island 
Living, Central Park Living, Financial 
District, and The Marina.

International Island will be a 
commercial and leisure destination 
featuring a resort and theme park, 
convention and exhibition centre, 
healthcare and education facilities, as 
well as a waterway park.

The Island Living district will 
feature villa-style residences and 
public parks, including the Malwathu 
Park. A city beach will run along the 
southern edge of the district. The 
Central Park Living district will 
include open blocks, public parks, 
and pavilions.

The Financial District will offer 
Grade A office space and serve as a 
retail destination. The Marina 
provides access to the sea and 
includes public parks and water 
features.

Incentive-offers for the project:

• Exemption of lease payment for first five 
years

• Exemption of PAL
• BOI is requested to provide the facilities 

that applicable for the BOI investors.
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Project Name:  Pharmaceutical Zone in Oyamaduwa, 
Anuradhapura 

Brief Description Establishing dedicated state-of-the-art Pharmaceutical 
Production Zones” to produce possible 
pharmaceuticals such as tablets, capsules, liquid 
medicines, injections, surgical instruments, syringes, 
surgical needles and sutures, bandages, and plasters 
within the country.

Location: Oyamaduwa, Anuradhapura

Land Extent:  80 acres land which was used as Deyata Kirula 
Exhibition zone at Mahawilachchiya Divisional 
Secretariat, Anuradhapura 

Current status: 24 eligible investors have already been selected to 
invest in pharmaceutical production; Spectrum 
Pharmatech Lanka (Pvt) Ltd has been selected as a 
zone developer and the zone development is in 
progress. Environmental clearance is already obtained.

Expected Investment:  Local Investment

Project Timeline: From the year 2020 to 2055
 (From inception to conclusion) 

Total Investment: LKR 28.2 billion (USD 141 million)*

 *Rs. 28,200 mn for pharmaceutical production and Rs. 600 mn for 
zone development at 1st stage (Only local investors are allowed)


