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Difference from January  Difference from October

Projections 2020 WEQ Update' 2019 WEQ'
2019 2020 2021 2020 2021 2020 2021
World Output 29 =3.0 5.8 -6.3 24 -6.4 2.2
Advanced Economies 1.7 -6.1 4.5 =1.7 29 -7.8 29
United States 23 5.9 47 -7.9 3.0 -8.0 3.0
Euro Area 1.2 —7.5 4.7 -8.8 3.3 -8.9 33
Germany 06 7.0 52 -8.1 38 -8.2 38
France 1.3 -7.2 45 -8.5 3.2 -8.5 32
Italy 0.3 —91 48 -96 41 -9.6 4.0
Spain 2.0 -8.0 4.3 -9.6 2.7 -9.8 26
Japan 0.7 =52 3.0 -5.9 25 -5.7 25
United Kingdom 1.4 —6.5 4.0 -7.9 25 -7.9 25
Canada 16 6.2 42 -8.0 24 -8.0 24
Other Advanced Economies? 1.7 —4.6 45 —-6.5 21 —6.6 22
Emerging Market and Developing Economies 3.7 -1.0 6.6 -5.4 2.0 -5.6 1.8
Emerging and Developing Asia 55 1.0 8.5 -4.8 26 -5.0 2.3
China 6.1 1.2 9.2 -4.8 34 4.6 B
Indlia? 42 1.9 74 -39 09 =51 0.0
ASEAN-5 48 —0.6 7.8 -5.4 27 -5.5 2.6
Emerging and Developing Europe 2.1 5.2 4.2 7.8 1.7 =7.7 1.7
Russia 1.3 5.5 35 74 1.5 7.4 1.5
Latin America and the Caribbean 0.1 5.2 34 -6.8 1.1 =7.0 1.0
Brazil 1.1 5.3 29 7.5 0.6 73 0.5
Mexico -0.1 —6.6 3.0 —7.6 14 -7.9 1.1
Middle East and Central Asia 1.2 -2.8 4.0 -5.6 0.8 -5.7 0.8
Saudi Arabia 0.3 2.3 29 —4.2 0.7 -4.5 0.7
Sub-Saharan Africa 31 -1.6 41 =5.1 06 -5.2 0.4
Nigeria 22 -3.4 24 -5.9 -0.1 -5.9 041
South Africa 0.2 =5.8 4.0 6.6 3.0 -6.9 26
Memorandum
European Union® 1.7 =71 4.8 -8.7 3.1 -8.8 31
Low-Income Developing Countries 5.1 0.4 56 4.7 05 4.7 0.4
Middle East and North Africa 0.3 —3.3 4.2 -5.9 1.2 6.0 1.2
World Growth Based on Market Exchange Rates 2.4 —4.2 5.4 -6.9 26 -6.9 286
World Trade Volume (goods and services) 09 -11.0 8.4 -13.9 4.7 -14.2 4.6
Imports
Advanced Economies 1.5 =115 7.5 -13.8 43 -14.2 4.2
Emerging Market and Developing Economies -0.8 —8.2 9.1 -12.5 4.0 -12.5 40
Exports
Advanced Economies 12 -128 74 -14.9 44 -15.3 4.3
Emerging Market and Developing Economies 0.8 96 110 -13.7 6.8 -13.7 6.6
Commodity Prices (US dollars)
0ilé -10.2 420 6.3 =37.7 11.0 -35.8 10.9
Nonfuel (average based on world commodity import weights) 0.8 -1.1 06 -2.8 -1.2 -2.8 -19
Consumer Prices
Advanced Economies 1.4 0.5 1.5 -1.2 -0.4 -13 =03
Emerging Market and Developing Economies” 5.0 46 45 0.0 0.0 0.2 0.0
London Interbank Offered Rate (percent)
On US Dollar Deposits (six month) 23 0.7 06 -1.2 -1.3 -13 -15
On Euro Deposits (three month) 0.4 04 04 0.0 0.0 0.2 0.2
On Japanese Yen Deposits (six month) 0.0 01  -01 0.0 0.1 0.0 0.1
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Real GDP Consumer Prices’ Current Account Balance? Unemployment®
Projections Projections Projections Projections
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
Middle East and Central Asia 1.2 -2.8 4.0 8.5 84 8.7 0.4 57 -4.6
0il Exporters* =0.2 -39 46 7.5 76 8.1 24 -58 45
Saudi Arabia 0.3 -23 29 -1.2 09 2.0 63 31 -34 . ... ..
Iran 7.6 -6.0 34 411 342 33.5 =01 =41 =3.4 136 163 167
United Arab Emirates 1.3 -35 33 -1.9 -1.0 1.5 7.4 15 41
Iraq 39 4.7 7.2 -0.2 08 1.0 -1.2 -217 141 L. L. s
Algeria 0.7 -5.2 6.2 2.0 35 3.7 -96 -183 =171 114 151 139
Kazakhstan 45 -25 41 5.2 6.9 6.8 -36 68 -55 48 7.8 5.8
Qatar 0.1 -43 5.0 0.6 -1.2 2.4 24 -19 -1.8
Kuwait 0.7 =11 34 1.1 05 2.3 89 -102 -78
Oman 0.5 -2.8 3.0 0.1 1.0 34 -52 -142 -111 . .. .
Azerbaijan 2.3 -2.2 0.7 2.6 il 32 92 82 -37 5.0 5.0 5.0
Turkmenistan 6.3 1.8 6.4 5.1 8.0 6.0 5.1 -14 -04
0il Importers® 3.7 -0.8 29 10.4 929 9.7 -55 54 47 vas 560 .
Egypt 5.6 20 2.8 13.9 59 8.2 -36 43 45 86 103 116
Pakistan 3.3 -15 2.0 6.7 111 8.0 -50 A7 -24 41 45 5.1
Morocco 2.2 =37 4.8 0.0 0.3 1.3 -4.1 -7.8 -4.3 9.2 125 105
Uzbekistan 5.6 1.8 7.0 14.5 126 10.6 -56 94 64 e . s
Sudan -25 -72 =30 51.0 813 91.1 -149 152 -118 221 250 220
Tunisia 1.0 -4.3 4.1 6.7 6.2 49 -8.8 -7.5 =8.1 149
Jordan 2.0 =37 3.7 0.3 0.2 1.6 -28 58 -53 19.1
Lebanon —6.5 -12.0 e 29 17.0 e -206 126 cen
Afghanistan 3.0 -3.0 45 2.3 47 45 8.6 49 5.8 .
Georgia 5.1 -4.0 3.0 49 46 37 -51 -105 -69 11.6
Tajikistan 7.5 1.0 5.5 7.8 81 6.9 -3.3 —7.7 —4.5 e e e
Armenia 76 -15 4.8 1.4 0.8 2.0 -82 86 7.2 177 190 184
Kyrayz Republic 45 4.0 8.0 1.1 10.6 7.2 -91 -166 -11.0 6.6 6.6 6.6
Memorandum
Caucasus and Central Asia 48 -1.0 47 6.8 77 6.9 -16 72 =50
Middle East, North Africa, Afghanistan,
and Pakistan 0.7 -3.1 39 8.7 85 8.9 06 55 45
Middle East and North Africa 0.3 -33 42 9.0 82 9.1 1.0 -0 -48 . .. ..
Israel® 3.5 6.3 5.0 0.8 =19 0.5 3.5 3.5 3.2 3.8 12.0 7.6
Maghreh” 1.9 -6.2 9.3 2.2 35 3.8 -6.8 -126 -11.0
Mashreg? 4.7 1.0 26 12.4 6.0 8.0 -58 54 52
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