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Medium-Term Fiscal Projections

(Billion unless otherwise state
Actual Budget  Estimates  Budget Projections
2022 2023 2023 2024 2025 2026
Total Revenues 1,268 1,130 1,193 1,172 1,227 1,259
Total Expenditures 1,164 1,114 1,275 1,251 1,300 1,368
Budget Surplus\Deficit 104 16 -82 -79 -73 -109
As percent to GDP** 2.5% 0.4% -2.0% -1.9% -1.6% -2.3%
Public Debt 990 951 1,024 1,103 1,176 1,285
As percent to GDP** 23.8% 24.6% 24.8% 25.9% 26.2%  26.9%
Figur up to the nearest decimal point Source: MoF

according to GASTAT data for the updated actual figures, while the GDP for FY 2023 is according to updated




Medium-Term Fiscal Projections

Billion unless ctherwise stated)

Actual Budget  Estimates  Budget Projections
2022 2023 2023 2024 2025 2024
Total Revenues 1,268 1,130 1,193 1,172 1,227 1,259
Total Expenditures 1,164 1,114 1,275 1,251 1,300 1,368
Budget Deficit/surplus 104 16 -82 -79 -73 -109
As percent to GDP** 25% 0.4% -2.0% -1.9% -1.6% -2.3%
Debt 990 951 1,024 1,103 1,176 1,285
As percent to GDP** 23.8% 24 6% 24.8% 259% 26.2% 26.9%

Source: MoF
Figures are rounded up to the nearest decimal points.

* Annual change percentages are based on all total values
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Global Economy Growth and Inflation Outlook

2021 2022 2023 2024

Growth rates Actual Actual Estimates Estimates

Global Economy

Advanced Economies 5.6% 2.6% 1.5% 1.4%
Emerging Market & Developing Economies 6.9% 4 1% 4 0% 4 0%
USA 6.0% 2.1% 2.1% 1.5%
China 8.5% 3.0% 5.0% 4.2%
Japan 2.2% 1.0% 2.0% 1.0%
India 91% 7.2% 65.3% 6.3%
Euro Area 5.6% 3.3% 0.7% 1.2%
Saudi Arabia 4.0% 8.7% 0.8% 40%
Inflation

Global Inflation

Inflation in Advanced Economies 3.1% 7.3% 4.6% 3.0%
Inflation in Emerging Market & Developing Economies 5.9% 9.8% 8.5% 7.8%
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The value of the foreign investors’ ownership increased by more than SAR
3.7 billion at the end of Q3 of FY 2023, compared to the same period last year.
However, the foreign investor's ownership percentage decreased slightly to
reach 12.5%, compared to around 13.4% for the same period last year. This

is due to the growth of Saudi investors’ share at a higher rate than that of the

foreign investor.

Ownership by nationality (3&)

12.5% ™ ’
GCC 7 \
1.5%

Saud

85.9%

Source: Saudi Stock Exchange (Tadawul)
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Key Economic Indicators Estimates in the Medium-term

{Percentage, unless otherwise stated
Actual® Estimates®* Projections*®
2022 2023 2024 2025 2026
Real GDP growth 8.7% 0.03% 4.4% 5.7% 5.1%
Nominal GDP (SAR bn) 4,157 4,136 4,261 4,494 4,774
Inflation 2.5% 2.6% 2.2% 2.1% 1.9%
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Sectoral Expenditure

[Billion unless otherwise stated)

Annual
= 2022 2023 | (ntumi o
Estimates 2023 )
Public Administration 41
Military 228 259 248 8.6%
Security and Regional Administration 115 105 110 -4.2%
Municipal Services 75 63 87 15.7%
Education 202 189 202 0.1%
Health and Social Development 227 189 250 10.3%
Economic Resources 77 72 80 5.0%
Infrastructure and Transportation 41 34 37 -10.3%
General ltems 159 165 214 36.0%
Total 1,164 1,114 1,275 95%

Source: MoF
* Annual change percentages are based on all total values.

Figures are rounded up to the nearest decimal points



FY 2024 Budget Projections

Billion unless otherwise stated)

Budget Estimates Budget
2023 2023 2024
Taxes 322 352 361
Taxes on Income, Profits, and Capital Gains 22 36 3
Taxes on Goods and Services 264 264 279
Taxes on International Trade and Transactions 8 20 2
Other Taxes 28 32 30
Other Revenues 808 841 812
Expenses (OPEX) 957 1,072 1.062
Compensation of Employees 514 536 54d
Use of Goods and Services 218 272 277
Financing Expenses 39 39 47
Subsidies 22 20 38
ants 2 7 4
Social Benefits a7 g7 62
her Expense El) 10 9
Non-financial assets (CAPEX) 157 203 189
Budget Surplus\Deficit 16 -82 -79
As percent to GOP 0.4% -2.0% -1.9%
Debt 951 1,024 1,103
As percent to GOP 24 6% 24.8% 25.9%
Government Reserves at SAMA 399 395 395
Source: MoF
Figures are rounded up to the nearest decimal points
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Sectoral Expenditure

(Billion unless otherwise stated)

Annual
Actual Estimates Budget Change”
2022 2023 2024 (Budget 2024 -
Estimates 2023)
Public Administration 41 45 43 -4.8%
Military 228 248 269 8.7%
Security and Regional Administration 115 110 112 2.1%
Municipal Services 75 87 81 -6.9%
Education 202 202 195 -3.3%
Health and Social Development 227 250 214 -14.5%
Economic Resources 77 80 84 4.1%
Infrastructure and Transportation 41 37 38 2.0%
General ltems 159 216 216 -0.4%
Total 1,164 1,275 1,251 -1.9%

Source: Mol
* Annual change percentages are based on all total values.

Figures are rounded up to the nearest decimal points
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